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) 3. If the total of the pavments made by the Mortgagor under ib; of paragraph 2 preceding shall exceed the amouat of pay-
' ments 2ctuatly made by the Mortgagee for ranes or avsessmients of insurance premivnis. as the case may be. such excess. at the
option of the Morrgagee. shall be ceedited on subsequent pavments to be made by the Mortgagor. ot refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor undes /b: of paragraph 2 prcceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
: pev to the Momigages anv &mOunl Nevessany 10 make up the deficiency. en of before the dete when pevment of such
3 ’ {5XeE. GSSOSSMEnts, O IMSUIanCe prem - the Mortgagor shall tender to the Morigagee.
in accordance with the provisieas of ravrent of the entire indebtedaess represeanted
: therebv. the Morigagee shall, in compuling the amiunl of Steh m cdness. credit to the account of the Mortgagor
i ail payments —ede under the provisions of r.r i of putaprarh 2 hereo! which the Mortgagee has net become obligated
to pay to the Secretary of Housing and Urban Deveinpment. and any balance remaining in the funds accumulated
under the provisions of % of paregraph 2 foresf.  If there shuil ke 5 default under any of the provisieas of this
! mortgage resulting in a public sale of the premises covered hereby. or if the propenty is ctherwise acquited after
defzult, the Mortgagee shall wpplv. at the ume of the commencement of such proceedings. or at the time the propeity
is otheraise acguired. the balance then remwiming i she fends accumuluted under 4 of paragraph 2 preceding, &s
s credit against the amount of principa: inen remaining unpaid under the note secured heredy. and shall properly S
- adjust any paymenis which shall have been made under - of paragraph 2. t
; 3. That ke will pay all taxes. aSSessSToals, wale? [ales. and other goveinmental or municipal charges. fines, 3
2 or impositions. for which provision has not Leea made Rerembefore. and in defauit thereof the Moftgagee may pay -
1 the same. and that he will promptiv deirver the official receipts therefor to the Mortgagee. M the Mortgagor fails
s to make any payments provided for in this section of anay other pavments for taxes. assessments. or the like. the
Mertgagee may pay the same. snd sll sums sa prd shail bear 1aterest at the rate set forthinthe note secured hereby :
- frow the date of suchk sdvance and shall be sevundd by this mongage. 1
' 5. That he will keep the prerises 1n ax good order wng condition os ey are now and will not commit or per-
mit any waste thereof. reascnable wear and tear excepled.
] 6. That he will keep the improvemeats now existing of hereafter vrected on the mortgaged propesty insuted as

may be requited from time to time by the Mortpagee sgainst loss by fire and other hazards, casvalties and contin-
pencies in such amounts and for such prricds as mov be required by the Mortgagee and witl pav promptly. when
due, any PIETIGTS 08 SUCh NSUIaiye provises for pavment of which has net been mude hereinbefore.  All insur-
ance shall be carried in compantes approved by the Mortgugee and the policies and reaewals thereof shall be held 1
by the Mortgagee and have aitached thereto loss pavable ciavses i fovor of aad in lorm scceptable to the Mort-
gagee. In event of loss Mortgagor wiil give i=mediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mostgegor. and each asurunte company concemned is hereby suthorized wnd directed
to make payment for such foss directiy to the Mortgagee mnstead of to the Mortgagor aad Mortgagee jointly. and the

insurance proceeds, or wnyv par thereof. mav be apphied by the Mortgagee at 1ls option either to the reduction of
In event of foreclosure of

the indebtedness heteby sccured of to the restoration or fepait of the propenty damaged.
this mortgage or other transfer of title io the Mortgaged properly 1 extinguishment of the indebledness secured ’
all right, title «nd 1aterest of the Mortgagor 12 and to aav iasurance policies then in force shall pass lo
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herebv.
the purchaser of grantee.
7. That he herebv assigns all the reats. issues. und profiis of the monguged piemises from and after any de- ‘
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Muttgagee shall o |7
have the right to have & receiver appointed of the rents. issues. and profits. who, after deducting allcharges and ] E E
: expenses attending such proceedings and the execution of his trust as receiver. shall spply the residue of the ¥
f rents. issues. and profits. toward the puvinent of the debt secured hereby. ?31‘
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